In the present paper the financial basis for purchasing clinical chemistry instruments is determined in a generally applicable investment model, On the grounds of prospective data and the application of the criterion of minimal costs, the lifetime of an analysis instrument, which one might wish to purchase, can be estimated. The results of the model can be adjusted in retrospect to the actual cost of developments. In this model the cost at particular times can be compared using the well-known-in the field of business administration-discounting method [6 and 7] . Investment selection, lifetime analysis and depreciation Basically, the problem of investing in fixed assets is no different from investing in floating means of production.
Correspondence to Dr F. R. Hindriks 
Investment project
The total investment in long-lasting means ofproduction, with all additional investments in floating means of production.
Market (cash) value
Costs which have been reduced from the time they were made to an earlier point in time (discounting).
Residual value
The value of a means of production at the end of its last year of use.
Technical lifetime
The length of time that an instrument is technically capable of performing the activities for which it wa, purchased.
